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�S2� s��Y2� �4JY2� "�"�JH2>� �4�� "�0HJ"�#�H2� �4JQX0!#N� .J�JT�
02� �.#�H2� �� ��H2� MJ� S!0J.J#N>� #J� 0�SH�M#��� ��/JT�#J0�/JT�
�4�Y�.��"�� �4�HJ#��K� O�� 0"JH2� s��H2� .J��H2� ��/KO�� �.#-��
+� s��� 0�� 0"�O�H2� "/-1!J� g � #J� `J/J"��Q4!S#�� �� #J� "�4!P
0J./�0��� 64�� 0�"���!�J/K#�T� "�"�JHJ>� #J��4�1#X�� .J��� ��/-��
1!R�2� ��>� 1��� �H2� #-M#�b� S!� ��� ��4�1#X�>� �!O2�MJ� O!O2� ��
�4J"�-�#XT� #J� ��/-1!R�2� #!./JM!W!��� #J4J0�"���!N�>� !� �4J��
"�-�#X�� g � #J"�4!0J./�0�� �"0�Q�M.!R�"�� ��2� S!"/-MJ##!���
#!O!S!N��� 64�� �"�4!0��J/K#�T� "�"�JHJ>� ��4�1#X�� .J��� ��/-�

N�����P.� ��� +2�#,2�� (��� *N&�+���.� !#4� 3�N� $��PK-� ! � � �V 7� 5#�&�P(- �
�3 �N�(-� S� !#4� ���� ���PK-� *� ����+�*� S� !#4� �� ���PK-.� ��� ��� � �R
+�O��PK-�



9�

1!R�2�.�/M#�Jb� S!����#J��4�1#X�g#J"�4!0J./�0�� ��.0J4�!R�"��
�S/�N#�H2�"�J"#J��H2� �� "�4���"��H2>� !� �4J"�-�#X�g #J"�4!P
0J./�0�� �"0�Q�M.!R�"�� ��2� #!O!S!���� 64�� #!O!S!�J/K#���
�"�4!0��J/K#�T� "�"�JHJ>� �4J"�-�#X�� .����� ��/-1!R�2� .�/M#�J�b�
S!� ��� ��4�1#X�� �� #J��4�1#X���g� #J"�4!0J./�0�� ��.0J4�!R�"��
#!O!S!#N>� Y���� �#�� #J� "�0J4N�/�� #�O!O���� #4J"�-�/JN���
64�� �!O�H2� ��/�MJ#X� 0JWJT>� #J/KS�� #J� �4�S#!�K>� 1��� S!0JP
.J�� �./��"�0HJ"�#!��"�.J4M!���H!/�/J�#�Y2Z� � ��#J��4�1#XY2>
/ �� ��4�1#XY2� �� _�� �4J"�-�#XY2� g � #J� -.�0/J�0�4��J/K#X��
�HJ"��� ����>� 1��QX� .J4M!�K� s��Y2� .J�JT� 02� �.#�H2� �� ��H2�
MJ� S!0J.J�T� ��� �.#�T� �� ��T� MJ� "�"�JHJ>� #-M#�� -"�4���K� �4��
4�.!� S!0J.J�T� "2� �4JH�� 4!S/�1#XH�� "�"�JH!H�� "�.J4M!��� ��
02� O!M.�J� �S2� #�Y2� ��HJW!�K� /�NK� .J�JT� "���0J�"�0-RW!��
4!S4�.!�� A/�� #J��4�1#XY2� .J�JT� .�/M#X� QX�K� 0�"#��!�J/K��
#X�� S!0J.J��>� ./�� ��4�1#XY2� g � �"�4!N�J/K#X�>� !� ./�� �4J��
"�-�#XY2� g � #!O!S!�J/K#���"�4!0��J/K#X��� i��� HX� �� 0"�4J��
1!JH2� 02� #!"���WJJ� 04JH�� 02� B�//!#.N>� ,J/K�N>� A!N�>�
G0JW�� �� H#���Y2� �S2� "J0J4��!HJ4�O!#"O�Y2� "�J.�#J##XY2�
N�!��02�

�!S"H��4J02� "HJN!##X�� S!0J.J��� �J40�T� O!�J��4N>�
�Q4!��H"�� O�� 0��4�T�

,�/JJ� "�!� /J�2� "�-"��� ��"/J� ���0/J��� "HJN!##XY2� S!P
0J.J�T� ./�� �4J"�-�#XY2>� ��4�1#XY2� �� #J��4�1#XY2� H!/���
/J��O2>� 0�S#�O!R�2� 02� Œ76� 0JOJ� 02� T�!/N� "HJN!##X��
S!0J.J��� ./�� H!/�/J�#�Y2�Z� � �� ��4�1#XY2� �� / �� �4J"�-�#XY2��
6J40XH2� S!0J.J�JH2� s����� 4�.!� QX/2� �"�4!0��J/K#XT� .�H2�
•"!0!� x�� ��ppf•��of�� ./�� ��4�1#XY2� �� �4J"�-�#XY2�H!/K1�O�02>�
�"#�0!##XT� 0�� U/�4J#`N� U�/����H2� U4!#1�� 02� "4J.�#J
u‘ ��� "��/J—��  !/K1�O�� "�.J4M!/�"K� S.J"K� .J#K� �� #�1K>�
��� �.�#�1OJ>� O!M.XT� 02� "0�JT� ��.J/K#�T� OJ/KJ� •�f��f''f�>� !�
�4�� 0XY�.J� #!� �4��-/O-� S!O4X0!/�� /�`!� ��O4X0!/!H��� AJ�JT�
0�"���X0!/�� S.J"K� 02� .-YJ� 4J/��N� �� #4!0"�0J##�"��� �� �Q-1!/��
�4-.-�� ?.�#�1#�J� S!O/R1J�J� QX/�� 00J.J#�� "2� `J/KR� �4J.�P
Y4!#J#��� HJ#JJ� �"��41J##XY2� ��2�04J.#!��� 0/ �� � � � "��"��4�#X�
Q�/JJ� �"��41J##XY2�� z!��H2>� 02� BJ#-J� 02� 5h[h� ��.-� QX/�
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-14JM.J#�� �"�4!0��J/K#�J� S!0J.J�J� •%�‚fp|�� x�� …%p‚�o%p%�� #!�
hLL� 1J/�0TO2� ./�� H!/�/J�#�Y2� H!/K1�O�02� �� .J0�1JO2Z
� �� ��4�1#XY2� �� / �� �4J"�-�#XY2�� z.J"K� H!/K1�O�02� .J4M!/��
��.J/K#�� ��2� .J0�1JO2�b� #�� S!� ��� O!O2� 02� O4-�-� H!/K1�O�02>�
�!O2� �� 02� O4-�-� .J0�1JO2>� ��4�1#XJ� "�.J4M!/�"K� "�0HJ"�#��
"2� �4J"�-�#XH��� �2� #4J.-�4JM.J�J� MJ� 4!S04!W!RW!���
0/ �� � � � "�� "��4�#X� Q�/JJ� �"��41J##XY2>� .J��H2� �4J.��"!#��
QX/�� #J� 4!S��0!4�0!�K� .4-�2� "2� .4-��H2>� !� Y4!#��K� H�/�1!�J��
AJ��� ��.0J4�!/�"K� "�4���H-� 0�"���!#N� �� �Q-1J#��� 4!Q��!H�K�

�2� u¡���� 0JOJ� �4�.�/M!J�"�� 02� 9�!/N� HJ./J##�J� 4!"��
�4�"�4!#J�J� "HJN!##XY2� �"�4!0��J/K#XY2� S!0J.J#N� ./��
H!/�/J�#�Y2� �� #J"�0J4NJ##�/J�#�Y2� R#!��� 0�S4!"�!>� O!O2�
��4�1#XY2>� �!O2� �� �4J"�-�#XY2�� �2� 5]La� ��.-� �!�!� �/���
HJ#�2� u �� �"#�0!/2� 02� ��HJ� �"�4!0��J/K#�J� S!0J.J�J� ./��
�4J"�-�#XY2� �� ��4�1#XY2� H!/K1�O�02� �� R#�NJT�� A#JH2�
.J4M!/�� �Y2� "�0HJ"�#�>� S!�4JW!�� 0"�NJ� �J4J��0�4X� .4-�2�
"2� .4-��H2>� !� #!� #�1K� 4!SHJW!/�� ��� ��.J/K#XH2� OJ/K�H2��
?Q-1J�J� S!O�#-� ,�MN� �� �4!H��J>� �4-.-� �� 4JHJ"/!H2>� "�4���J�
4J/���S#��#4!0"�0J##�J� 0�"���!�J� /JM!/�� 02� �"#�0J� s��T� "�P
"�JHX�� �2� 5]_[� ��.-� �!�!� �/�HJ#�2� u ��� �4�Q!0�/2� O2�
s��H-� �"�4!0��J/K#�H-� S!0J.J#N� �"�Q�J� ��.J/J�J� ./�� ��4�1P
#XY2� �� �4J"�-�#XY2� .J0�1JO2� �� .J0-NJO2� R�!��� 0�S4!"�!��
6���H2>� "HJN!##X�� �"�4!0��J/K#X�� S!0J.J��� QX/�� -14JM.J#X�
r%t�f��� �ftff�f�'� 02� �/!#J� 02� 5]]5� p�b�*� �� 8J���/K.�H2� 02�
@�"O!#J� 02� 5]d\� ��.-�

�2� u �u � 0JOJ>� ��� ��1�#-� V4!#`-S"O!�� -��/�0#!�� -/���
M J�� � 5d5L� ��.!>� #!1�#!J�2� ��"�J�J##�� 0X4!Q��X0!�K"�� ��4JP
.J/J##�J� ��#���J� �� ��4�1#XY2� H!/�/J�#�Y2� �� #J"�0J4NJ##�P
/J�#�Y2>� ��./JM!W�Y2�S!O/R1J##��02��"�4!0��J/K#X��S!0J.J����
�2� #!NJH2� 0JOJ>� "-.�� ��� O�"0J##XH2� -O!S!��H2� S!O�#���
.!�J/K"�02� �� "-.JQ#�T� �4!O��O�>� �!O�H�� /�`!H�� "/J.-J�2�
"1� �!�KZ� � �� H!/�/J�#�Y2� �� #J"�0J4NJ##�/J�#�Y2� R#!��� 0�SP
4!"�!>� -1�#�0N�Y2� QJS2� 4!S-HJ��>� #�>� ��� .-4#XH2� #!O/�#��
#�"��H2>� �!N�� .J�#��>� O���4X�� S!�4JWJ#X� .JT"�0-RW�H2�
-��/�0#XH2� �4!0�H2>� �� / �� H!/�/J�#�Y2� �� #J"�0J4NJ##�/J��
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#�Y2� R#!��� 0�S4!"�!>� -1�#�0N�Y2>� #�� .-4#XH2� #!O/�##�"��H2>�
0!M#XT� .-4#�T� #�"�-��O2� �/�� `J/XT� 4�.2� �!O�Y2� #�"�-�O�02>�
#J� S!�4JWJ##XYI>� .JT"�0-RW�HIc� -��/�0#XH2� #4!0�H2>� O!O�K�
#!�4�>� ��"JWJNJ� 0�4�0"O�YIc� #4���#�02>� �K�#"�0�>� -��4#�J�
#J��0�#�0J#�J� 4!S-H#XH2� �4JQ�0!��H2� 4�.��J/JT� �� �4�1�

�2� u�u� Žpq)'>� "HJN!##X�� S!0J.JN�� ./�� ��4�1#XY2� ��
�4J"�-�#XY2� H!/�/J�#�Y2� �� #J"�0J4NJ##�/J�#�Y2� R#!��� 0�SP
4!"�!� #J� �"�!R�"�� -MJ� .�"���NJH2� �.#�T� 9��!/I��>� #�� #!1�P
#!R�Ic� 4!"�4�"�4!#��K"�� �� 02� .4-��Y2� "�4!#!Y2� �04��X� Z� 02�
BJ4H!N�>� 9�“0JW�>� U4!#`N>� €����o>� G0JT`!4N>� +#�/N>� ;�4��
0J�N� �� 9"�!N��� �!"�4�"�4!#JNJ� �Y2� 02� �J40�T� ��/�0�#J�
#X�JN#���� "��/J�!�� �.J�2� 0��QWJ� HJ./J##�>� #�� 0�� 0��4�T�
QX"�4�� -0J/�1�0!J�"�� 02� #�O���4XY2� ��"-.!4"�0!YIc>� !� �HJ##��
0�� U4!#`N>� 9�!/N� �� G0JT`!4N�

9�!/5�� �� 02� u �u � 0JOJ� 4!#KNJ� .4-��Y2� "�4!#2� �4�"�-P
��/!� O2� -14JM.J#�T� !��Y2� S!0J.JNT�� �2� 5d\h� ��.-� �!�!�
8J02� u ��� �"#�0!/2� 02� ��HJ� �"�4!0��J/K#�J� S!0J.J�J� ./��
��4�1#XY2� �� �4J"�-�#XY2� H!/�/J�#�Y2� 02� S!H�#2� S!O4X0P
N !�" � � �4JM#����� z!��H2>� .!/K#JTNJJ� 4!"�4�"�4!#JNJ� S��Y2�
S!0J.JNT� �4N"�!#�0�/�"K� .�� O�#`!� hL�Y�K� ��.�02�� �2
5dh[� ��.-� ./�� 0"JT� 9�!/N� QX/�� -S!O�#J#�� �.#�� -��/�0#�J�
-/�MJ�J�� ?#��.��-"��/�� ��.0J4�!�K��"�4!0��J/K#�H-�S!O/R1J�R�
#J� ��/KO�� �4J"�-�#XY2>� #�� �� ��4�1#XY2� H!/�/J�#�Y2>� �� "2�
s����� 04JHJ#�� ��N/�� QX"�4�J� 4!"�4�"�4!#J�J� 1!"�#XY2� �"�4!��
0��J/K#XY2� S!0J.JNT� •pf��p&%'�p*�� ./�� ���Y2� /�`�K�

��K� BJ4H!#N� �J40�J� �"�4!0��J/K#�J� S!0J.J�J� ./�� �4JP
"�-�#XY2� �� ��4�1#XY2� H!/�/J�#�YIc� QX/�� -14JM.J#�� 02�
3!O"J#2��JTH!4�� 02� 5d\^� ��.-�� z!� #�H2� ��"/J.�0!/�� S#!P
1��J/K#�J� 1�"/�� �� .4-��Y2�� ;�� �QWJ�J4H!#"O�J� -��/�0#�J�
-/�MJ#YJ� 5[� H!�� 5d]5� ��.!� ��/�M�/�� O�#J`2� "-WJ"�0�0!�R�
����Y2� "HJN!##XY2� S!0J.JNT>� �!O2� O!O2� ��"�!#�0�/�>� 1���
/�`!>� �4�"-M.J##XT� O2� #!O!S!�J/K��H-� S!O/R1J#�R� S!� -1�#JNJ�
�4J"�-�#!�� . J � � � � "2� 4!S-HJ�JH2>� 02� 0�S4!"�J� ��2� �/ � .��
5d� /C��2>� .�/M#X� ��QX0!�K� s��� �!O!S!�J� 02� �"�QXY2� HJ"�!Y2�
�/�� S!0J.J��Y2�

\
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�2� G0J`N� �J40�J� �� �4�� ��H2� ��"/J.#JJ� �"�4!0��J/K#�J�
S!0J.J�J� ./�� �4J"�-�#XY2� �� ��4�1#XY2� H!/�/J��O2� QX/��
-14JM.J#�� 02� 5d\^� ��.-� 02� 3��O��/KHJ�� ;�� �#�� 0"O�4J�
�SHJ#�/�� "0�JH-� �J40�#!1!/K#�H-� #!S#!1J#N� �� "�!/�� �4�#�P
H!�K� O2� "JQJ� ��/KO�� #J��4�1#XY2� QJS�4���#XY2� .J�JT�

��� U4!#W�� �J40XH2� "HJ�!##XH2� �"�4!0��J/K#XH2� S!P
0J.J�JH2� ./�� �4J"�-�#XY2� �� ��4�1#XY2� H!/�/J��O2� QX/!�
SJH/J.J/K1J"O!�� O�/���� 3����� �J� -"�4��/2� !QQ!�2� �s� Q/�SK�
8R#!� 02� 5d_[� ��.-�� @!O!�� MJ� O�/���� QX/!� �"#�0!#!� !QQ!��
��H2� AR���Y�H2� 02� ,�4.�� 02� 5d_h� ��.-�� �2� ��H2� MJ� ��.-�
6!4�M2� -"�4��/2� H!/-R� 4�OJ�"O-R� �R4KH-� ./�� �4J"�-�#XY2�
�� ��4�1#XY2� H!/�/J��O2�� �2� #JT� -MJ� "2� 5d_h� ��.!� 1!"�K�
�Y2� QX/!� ��.0J4�#-�!� �.�#�1#�H-� S!O/R1J##�>� !� ����H2� �#��
"�!/�� 4!"�4�"�4!#��K"�� 0"J� Q�/JJ� �� Q�/JJ>� ��� HJ4J� 0X"�4�TO��
�.�#�1#XY2� OJ/JT>� �� "2� 5daL� ��.!� 0"J� H!/�/J��J� H!/�T�
4�OJ�"O�T� �R4KHX� -MJ� "�.J/�� 02� �.�#�1#�H2� S!O/R1J#����
?#�� �4�HJ#�/�"K� S.J"K� .�/��>� #�>� 02� 0�.-� "0�J��� O4!T#J�
04J.#!��� 0/ �� � � � #!� V�S�1J"O�J� �� �"�Y�1J"O�J� "�"����J� H!/�P
/J�#�Y2>� QX/�� ��HJ#J#�� 02� 5dh[� ��.-� "2� ��H�WKR� �H�J4!P
�4�`X� �0�JN��� �2� 5d_]� ��.-� QX/2� -"�4�J#2� !QQ!��H2�
U�""KJ� 02�  !4"J/J� ��4�."O�T� 4JHJ"/J##XT� �4N�2� ./�� �4JP
"�-�#XY2� �� ��4�1#XY2�H!/�/J�#�Y2�� @!O�T� MJ� �4N�2� QX/2�
�"#�0!#2� 02� ��H2� MJ� ��.-� !QQ!��H2� ,J4�KJ� 02� @-/-SJ�� ;!��
O�#J`2>� 02� 5d_^� ��.-� QX/!� ��O4X�!� �-4�JT/JH2� �� AJHJ`�H2�
S#!HJ#��!�� O�/����  J��4s� Q/�SK� @-4!� ./�� �4J"�-�#XY2� ��
��4�1#XY2� H!/�/J��O2�� ?#!� .!0!/!� �H2� 4J/���S#�J>� s/JHJ#P
�!4#�J� �� �JY#�1J"O�J� �Q4!S�0!�J>� 4J/���S#�J� �� #4!0"�0J##�J�
0�"���!#�J���"�"�JH!��1J"O���Q-1!/!��4-.->��/!0#XH2g �Q4!S�H2�
SJH/J.J/K1J"O�H-��� ��1!"��g 4JHJ"/J##�H-�� z!O/R1J##XJ� QX/��
4!SHJWJ#X� 02� #JT� ��� �!O2� #!SX0!JH�T� "JHJT#�T� "�"�JHJ��
i�!� "�"�JH!� QX/!� S!�H"�0�0!#!� AJHJ`�H2� �S2� BJ4H!#N>� �S2�
"-4�0!��� .�H!� •$%(qfo� e%(m�>� -"�4�J##!��>� Q/!��.!4�� #J-����
H�HXH2� �4-.!H2� �!"��4!� 5�!##!���YJ4#!>� 02� 5d__� ��.-� Q/�S2�
B!HQ-4�!� ./�� QJS�4N�#XY2� �� ��4�1#XY2� .J�JT�� AJHJ`2� S!�
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�H"�0�0!/2� "-WJ"�0J##XT� 1J4�X� s��T� "�"�JHX>� #�� 0�.��SHJ��
#�/2� #JO���4X�� 1!"�#�"���

?"#�0#!�� �.J���!O2� #!SX0!JH�T�"JHJT#�T�"�"�JHX�"�"����2�
02� ��H2>� 1��QX� "�S.!�K� ./��S!O/R1J##XY2� �"O-"�0J##X�� "JHK��
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